


/
KLVWRLUH�GpEXWH�HQ�VHSWHPEUH�������
/
pTXLSH�G
pGXFDWHXUV�GH�UXH�GX�TXDUWLHU�GX�
0ROLQD\�HQ�SDUWHQDULDW�DYHF�GLYHUV�
SDUWHQDLUHV�VRFLDX[��LPDJLQHQW�XQ�SURMHW�
FRPPXQ�DÀQ�GH�PHWWUH�HQ�DYDQW�OHV�VHUYLFHV�
GHV�DVVRFLDWLRQV�GH�6HUDLQJ��&
HVW�DLQVL�TXH�
O
LGpH�GH�FUpHU�XQ�ODE\ULQWKH�GH�O
KRUUHXU�
SRXU�OD�IrWH�G
+DOORZHHQ�YRLW�OH�MRXU��&H�
SURMHW�SHUPHWWUDLW��JUkFH�DX[�GLYHUVHV�
DVVRFLDWLRQV�TXL�HQ�VRQW�j�O
RULJLQH��GH�
UHJURXSHU�GLYHUV�SXEOLFV�HW�GRQF�
G
pJDOHPHQW�IDYRULVHU�OHV�UHQFRQWUHV�

L QWHUFXOWXUHOOHV�HW�LQWHUJpQpUDWLRQQHOOH��
/
LGpH�GH�FHWWH�DFWLYLWp�TXL�HVW�pYLGHPPHQW�JUDWXLWH��HVW�GH�SHUPHWWUH�DX[�KDELWDQWV�GX�
TXDUWLHU�GH�GHYHQLU�DFWHXU�G
XQ�SURMHW�HQ�SDUWLFLSDQW�j�OD�UpDOLVDWLRQ�GX�SURMHW�HW�HQ�\�
DSSRUWDQW�GHV�LGpHV��3RXU�OD�SUHPLqUH�pGLWLRQ������YLVLWHXUV�RQW�SDUWLFLSp�DX�ODE\ULQWKH�

+LVWRULTXH�

�$X�IXU�HW�j�PHVXUH�GHV�pGLWLRQV��OH�SURMHW�D�pYROXp�GH�IDoRQ�FRQVLGpUDEOH��(Q�HIIHW��QRXV�
VRPPHV�ORLQ�GH�O
DPDWHXULVPH�GH�GH�OD�SUHPLqUH�pGLWLRQ��PrPH�VL�QRXV�QH�VRPPHV�
HQFRUH�ORLQ�GHV�PpWKRGHV�+ROO\ZRRGLHQQHV��/
HQJRXHPHQW�TXH�SURFXUH�FH�SURMHW��WDQW�
FKH]�OHV�SURIHVVLRQQHOV�TXH�FKH]�OHV�KDELWDQWV��OXL�SHUPHW�G
DYRLU�XQH�FHUWDLQH�QRWRULpWp��
/
pYROXWLRQ�GX�QRPEUH�GH�YLVLWHXUV�SURXYH�TXH�OH�SURMHW�SRUWH�VHV�IUXLWV�HW�TX
LO�V
DPpOLRUH�
HQFRUH�HW�HQFRUH��/HV�UHWRXUV�GH�OD�SRSXODWLRQ�VRQW�SRVLWLIV�HW�GpPRQWUHQW�TXH�OH�SXEOLF�
VHPEOH�DSSUpFLHU�FHW�pYqQHPHQW��$�WLWUH�G
H[HPSOH��O
pGLWLRQ�GH������D�FRPSWDELOLVp������
YLVLWHXUV��VRLW����IRLV�SOXV�TXH�OD�SUHPLqUH�DQQpH��$XVVL��OD�WUqV�UHQRPPpH�UDGLR�ª�15-�«�j�
IDLW�OD�SXEOLFLWp�GH�QRWUH�SURMHW�HW�OH�ODE\ULQWKH�D�PrPH�pWp�UpSHUWRULp�GDQV�OHV����
pYqQHPHQWV�:DOORQV�j�QH�SDV�PDQTXHU�SRXU�+DOORZHHQ¬�4XHOOH�ÀHUWp��

6XLWH�DX�VXFFqV�GH�OD�SUHPLqUH�pGLWLRQ��OH�VRXKDLW�GHV�GLIIpUHQWHV�DVVRFLDWLRQV�pWDLW�GH�
FRQWLQXHU�O
H[SpULHQFH�HQ�HVVD\DQW�GH�SHUPHWWUH�j�XQ�PD[LPXP�GH�SHUVRQQHV�G
\�
SDUWLFLSHU��&
HVW�GDQV�FH�EXW�TXH�OH�ODE\ULQWKH�HVW�GHYHQX�LWLQpUDQW��/H�FKRL[�GH�GHYHQLU�
LWLQpUDQW�HVW�pJDOHPHQW�QRXUULW�SDU�O
HQYLH�GH�FUpHU�GH�QRXYHDX[�SDUWHQDULDWV�PDLV�DXVVL�
G
XWLOLVHU�OHV�UHVVRXUFHV�GHV�DXWUHV�TXDUWLHUV�GH�6HUDLQJ��$XVVL�FH�V\VWqPH�GH�YR\DJH�GX�
SURMHW�SRXUUDLW�pJDOHPHQW�SHUPHWWUH�DX[�KDELWDQWV�GH�GpFRXYULU�OD�9LOOH�GH�6HUDLQJ�HW�
GRQF�SDU�FH�ELDLV�GH�SURPRXYRLU�OD�FXOWXUH�HW�GH�IDYRULVHU�OHV�pFKDQJHV�HQWUH�DFWHXUV�GH�
GLIIpUHQWV�TXDUWLHUV��'HSXLV�VHV�GpEXWV��OH�SURMHW�V
HVW�LQVWDOOp�DX�0ROLQD\��j�6HUDLQJ�
&HQWUH��DX�9DO�SRWHW��j�-HPHSSH��j�OD�%HUJHULH��DX[�%LHQ�&RPPXQDX[�HW�j�2XJUpH��7RXV�
FHV�YR\DJHV�RQW�GRQQp�GHV�DLOHV�DX�SURMHW�TXL�VH�UHQRXYHOOH�VDQV�FHVVH��TXL�V
DPpOLRUH�DX�
ÀO�GHV�DQQpHV�HW�TXL�VH�QRXUULW�GH�OD�ULFKHVVH�GHV�QRXYHOOHV�UHQFRQWUHV��



/H�/DE\ULQWKH�GH�O
+RUUHXU�

SHXW�rWUH�SHUoX�GH�GLIIpUHQWHV�PDQLqUHV

&
HVW�XQ�VXSSRUW�G
DQLPDWLRQ�TXL�UHQIRUFH�O
DFWLRQ�GHV�DVVRFLDWLRQV�ORFDOHV
/H�/DE\ULQWKH�SURSRVH�XQH�DQLPDWLRQ�FOp�HQ�PDLQ�DX[�DVVRFLDWLRQV�ORFDOHV�TXL�VRXKDLWHQW�
UpDOLVHU�XQH�DFWLRQ�RULJLQDOH�VXU�OHXU�WHUUDLQ���&H�GLVSRVLWLI�D��HQ�HIIHW��O
DYDQWDJH�GH�V
DGUHVVHU�j�
WRXWHV�OHV�FRPSRVDQWHV�GH�OD�VRFLpWp�FLYLOH��HQIDQWV��DGROHVFHQW��DGXOWHV��IDPLOOHV���,O�SHUPHW�
GRQF�GH�WRXFKHU�XQ�QRPEUH�LPSRUWDQW�GH�SHUVRQQHV�HW�SHUPHW�OD�UHQFRQWUH�HQWUH�OHV�
DVVRFLDWLRQV�ORFDOHV�HW�OD�SRSXODWLRQ�DX�OLHX�G
LPSODQWDWLRQ��&
HVW�XQH�RFFDVLRQ�GH�IDLUH�
FRQQDvWUH�OHXUV�DFWLRQV��OHXUV�PLVVLRQV��¬

&
HVW�XQH�DFWLRQ�FROOHFWLYH�TXL�DSSRUWH�GH�OD�YLH�GDQV�OHV�TXDUWLHUV�

/H�/DE\ULQWKH��F
HVW�XQH�SDUHQWKqVH�GDQV�OH�TXRWLGLHQ��OH�WHPSV�G
XQH�DQLPDWLRQ�GH�TXDOLWp�

GDQV�ODTXHOOH�O
LPDJLQDLUH�GHV�SDUWLFLSDQWV�HVW�PLV�j�UXGH�pSUHXYH���8QH�IRLV�HQWUp�GDQV�OH�

/DE\ULQWKH��OH�SDUWLFLSDQW�HVW�SORQJp�GDQV�XQ�XQLYHUV�DQJRLVVDQW�GXUDQW�SOXVL
HXUV�PLQXWHV���/H�

GLVSRVLWLI�GHYLHQW�DORUV��SRXU�OXL��XQH�pSUHXYH�FRQWUH�VHV�SURSUHV�SHXUV�TX
LO�G
HYUD�VXUPRQWHU���

&H�SDUFRXUV�IDYRULVH�XQ�pFKDQJH�DXWRXU�GX�YpFX�HW�GH�OD�V\PEROLTXH�GHV�VFqQHV�TXL�\�RQW�pWp�

SURSRVpHV�

&
HVW�XQH�DFWLRQ�FROOHFWLYH�RULJLQDOH�R��OD�SDUWLFLSDWLRQ�V
DGDSWH�DX[�
DVVRFLDWLRQV�LPSOLTXpHV

/D�FRQFHSWLRQ�GX�/DE\ULQWKH�pYROXH�G
DQQpH�HQ�DQQpH�HQ�IRQFWLRQ�
GHV�SDUWHQDLUHV�GX�SURMHW��&KDFXQ�D�O
RFFDVLRQ�GH�V
DSSURSULHU�GHV�
DVSHFWV�GH�O
DQLPDWLRQ�HQ�IRQFWLRQ�GH�VHV�SURSUHV�PLVVLRQV��HQMHX[��
FHQWUHV�G
LQWpUrWV��¬��/D�SDUWLFLSDWLRQ�SUHQG�DORUV�GHV�IRUPHV�
PXOWLSOHV�HQ�IRQFWLRQ�GH�FKDTXH�VHUYLFH���3DU�H[HPSOH��GHV�XVDJHUV�
GH�O
$EUL�GH�-RXU�RQW�VRXKDLWp�SDUWLFLSHU�FRPPH�LQWHUYHQDQWV�GDQV�
OH�/DE\ULQWKH��OHV�GDQVHXVHV�GHV�DWHOLHUV�GH�OD�0DLVRQ�GHV�-HXQHV�
RQW�FUpp�XQH�FKRUpJUDSKLH�SDUWLFXOLqUH�j�O
pGLWLRQ�������OD�5pJLH�GH�
4XDUWLHU�D�LPSOLTXp�VRQ�SXEOLF�GDQV�OD�FUpDWLRQ�GH�FRVWXPHV�HW�
G
pOpPHQWV�GH�GpFRU��¬�

3RUWp� SDU� GLIIpUHQWV� VHUYLFHV� GH� VHFWHXUV� GLIIpUHQWV�� OH�
/DE\ULQWKH�HVW�XQH�RFFDVLRQ�IRUPLGDEOH�GH�UHQFRQWUH�HQWUH�
OHV�pTXLSHV��

�GH�GLIIpUHQWV�VHFWHXUV��

�&
HVW�O
RFFDVLRQ�G
pFKDQJHU�VXU�VHV�PLVVLRQV��VHV�DFWLRQV��VHV�
SXEOLFV��VHV�GLIÀFXOWpV��¬�HW�FH�j�WUDYHUV�O
RUJDQLVDWLRQ�G
XQH�
DQLPDWLRQ�SRVLWLYH� HW� VWLPXODQWH�� /H� YpFX�SDUWDJp� ORUV� GH�
FHWWH� DQLPDWLRQ� UHQIRUFH� HQFRUH� FHV� OLHQV� SHUPHWWDQW�
G
DXWUHV�FROODERUDWLRQV�VXU�G
DXWUHV�DFWLRQV�

&
HVW�XQH�DFWLRQ�FROOHFWLYH�TXL�UHOLH�GHV�LQWHUYHQDQWV

2EMHFWLI�



'qV�OD�ÀQ�GH�O
pYDOXDWLRQ�GH�OD�SUpFpGHQWH�pGLWLRQ��OHV�
SUHPLqUHV� UpXQLRQV� GpEXWHQW� DYHF� OHV� SDUWHQDLUHV�
SULQFLSDX[�� /RUV� GH� FHOOHV�FL�� WRXWH� OD� FRQVWUXFWLRQ� ª�
WKpRULTXH�«�GX�ODE\ULQWKH�VH�FRQVWUXLW���QRXV�GpÀQLVVRQV�
OH�TXDUWLHU��OD�VDOOH��OHV�GDWHV�HW�OHV�SDUWHQDLUHV�SRWHQWLHOV��

(QVXLWH��OHV�WUDYDLOOHXUV�VRFLDX[�GX�TXDUWLHU�VpOHFWLRQQp�
V
RFFXSHQW�GH�OD�SULVH�GH�FRQWDFW�DYHF�OHV�DVVRFLDWLRQV�
GX� TXDUWLHU� DÀQ� GH� OHXU� H[SOLTXHU� OH� SURMHW� HW� GH� OHV�
LQYHVWLU�GDQV�FHOXL�FL�V
LOV�VH�VHQWHQW�FRQFHUQpV�SDU�OHV�
REMHFWLIV�À[pV�� �8QH�IRLV�TXH�WRXW�FHOD�HVW�PLV�HQ�SODFH��
XQH�UpXQLRQ�PHQVXHOOH�G
RUGUH�ª�SUDWLTXHV�«�GX�SURMHW�
HVW�PLVH�HQ�SODFH��/RUV�GH�FHV�UpXQLRQV�PHQVXHOOHV�OHV�
SRLQWV�DERUGpV�VRQW���OD�UpSDUWLWLRQ�GHV�U{OHV��OHV�VFqQHV�
GX�ODE\ULQWKH��OHV�GpFRUV��OHV�DQLPDWLRQV�H[WpULHXUHV�DX�
ODE\ULQWKH�� OH�PDWpULHO� QpFHVVDLUH�� OD� UHODWLRQ� DYHF� OHV�
pFROHV��OH�EXGJHW�QpFHVVDLUH��¬

3UpFLVRQV�TXH�FHV� UpXQLRQV�PHQVXHOOHV� VRQW� UpDOLVpHV�
MXVTX
DX� -RXU�-� DÀQ� GH� VXLYUH� O
DYDQFpH� GH� WRXV� OHV�
SDUWLFLSDQWV� HW� DX� EHVRLQ� DLGHU� RX� DFFRPSDJQHU� XQ�
FROOqJXH�GDQV�VHV�GpPDUFKHV��

352-(7
0LVH�HQ�SODFH

�

�
'qV�TXH�O
DFFRUG�DYHF�OH�SURSULpWDLUH�GH�OD�VDOOH�FKRLVLH�HVW�
WURXYp��XQH�SDUWLH�GH�O
pTXLSH�V
\�UHQG�DÀQ�GH�SUHQGUH�OHV�
PHVXUHV�TXL�SHUPHWWURQW�GH�FUpHU�OH�ODE\ULQWKH�HQ�HVVD\DQW�
GH�UHVSHFWHU�O
HVSDFH�GHPDQGp�SRXU�OHV�GLIIpUHQWHV�VFqQHV��
3RXU�OD�FRQVWUXFWLRQ�HW�OD�GpFRUDWLRQ�GX�ODE\ULQWKH�QRXV�
FRPSWRQV���MRXUV�HQWLHUV��HW�FH�Q
HVW�SDV�GH�WURS���(Q�HIIHW��
XQ�ORQJ�WUDYDLO�QRXV�DWWHQG���OD�FRQVWUXFWLRQ�GHV�VWUXFWXUHV�
GX�ODE\ULQWKH��HVVHQWLHOOHPHQW�DYHF�GHV�JULOOHV�FDGGLHV���OH�
EkFKDJH�TXL�QRXV�SHUPHWWUD�GH�QH�SDV�IDLUH�UHQWUHU�OD�
OXPLqUH��OD�GpFRUDWLRQ��OHV�pFODLUDJHV��HWF��$XVVL��XQ�WUDYDLO�
GH�FRQVWUXFWLRQ�HW�GH�GpFRUDWLRQ�HVW�pJDOHPHQW�RSpUp�j�
O
H[WpULHXU�SRXU�TXH�OHV�YLVLWHXUV�SXLVVHQW�rWUH�SORQJpV�GDQV�
O
DPELDQFH�GqV�OHXU�DUULYpH��&
HVW�XQ�WUDYDLO�GH�ORQJXH�
KDOHLQH�ORUV�GXTXHO�WRXV�OHV�WUDYDLOOHXUV�VRQW�PRELOLVpV�HW�
WUDYDLOOHQW�G
DUUDFKHSLHG�SRXU�rWUH�RSpUDWLRQQHO�j�WHPSV��

&RQVWUXFWLRQ�
GHV�UpXQLRQV

&RQVWUXFWLRQ�
GX�ODE\ULQWKH�



8QH�IRLV�OH�ODE\ULQWKH�PRQWp��QRXV�VRPPHV�
SUrWV�j�UHFHYRLU��GDQV�XQ�SUHPLHU�WHPSV��OHV�
pFROHV��(Q�HIIHW��GHSXLV�SOXVLHXUV�DQQpHV�
QRXV�DYRQV�PLV�HQ�SODFH�D�SDUWHQDULDW�DYHF�
OHV�pFROHV��3RXUTXRL�"�

3HQGDQW�GHX[�MRXUV�HW�GqV�OHXU�DUULYpH��OHV�
FODVVHV�VRQW�DFFXHLOOLHV�SDU�GHV�WUDYDLOOHXUV�TXL�
RQW�SRXU�PLVVLRQV�GH�SUpVHQWHU�OH�SURMHW�HW�GH�
PHWWUH�j�O
DLVH�OHV�pOqYHV��HW�SDUIRLV�OHV�
SURIHVVHXUV���/RUV�GH�FHW�DFFXHLO��LO�HVW�
TXHVWLRQ�G
pFKDQJHU�VXU�OHV�SHXUV�FUDLQWHV�GHV�
HQIDQWV��GH�OHV�UDVVXUHU��GH�OHXU�H[SOLTXHU�TXH�
WRXW�HVW�IDX[��TXH�OHV�PRQVWUHV�VRQW�GHV�
DFWHXUV��HWF��$XVVL��F
HVW�VXLWH�j�FHV�pFKDQJHV�
TXH�OHV�HQIDQWV�FKRLVLVVHQW�GH�SDUWLFLSHU�RX�
QRQ�DX�ODE\ULQWKH��

1RXV�DYRQV�FRQVWDWp�TXH�OHV�HQIDQWV�DYDLHQW�
XQH�LGpH�HUURQpH�G
+DOORZHHQ�HW�TXH�FHWWH�
IrWH�SRXYDLW�HQJHQGUHU�pQRUPpPHQW�GH�VWUHVV�
HW�GH�SHXU��0rPH�VL�QRWUH�SURMHW�VH�YHXW�
UpDOLVWH�HW�IDLW�GRQF�SHXU��QRXV�YRXOLRQV�
DEVROXPHQW�GpGUDPDWLVHU�FHWWH�IrWH�HW�GRQF�
IDLUH�XQ�WUDYDLO�HQ�DPRQW�DYHF�OHV�HQIDQWV�GHV�
pFROHV�TXL�SRXU�OD�SOXSDUW�VRQW�GHV�HQIDQWV�GH�
QRV�TXDUWLHUV�
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3UpFLVRQV�TXH�GHX[�JHQWLOOHV�IpHV�VRQW�Oj�
SRXU�DFFRPSDJQHU�OHV�HQIDQWV�TXL�HQ�
FRXUV�GH�URXWH�QH�VHUDLHQW�SOXV�WUqV�
UDVVXUpV��&HV�IpHV�SHXYHQW�IDLUH�XQ�VLJQDO�
DX[�DFWHXUV�GX�ODE\ULQWKH�SRXU�SUpYHQLU�
TX
HOOHV�DUULYHQW�DYHF�GHV�HQIDQWV�HIIUD\pV�
HW�TX
LOV�GRLYHQW�GRQF�QH�SDV�OHXU�IDLUH�
SHXU��

,O�HVW�LPSRUWDQW�GH�VRXOLJQHU�TXH�
SHUVRQQH�Q
HVW�REOLJp�G
\�SDUWLFLSHU��(Q�
HIIHW��QRXV�GpFRQVHLOORQV�DX[�HQIDQWV�TXL�
RQW�YUDLPHQW�WUqV�SHXU��G
\�SDUWLFLSHU�HW�
QRXV�OHXU�SURSRVRQV��VRXYHQW�YLD�OHV�
ELEOLRWKqTXHV��XQ�EULFRODJH�VXU�OH�WKqPH�
G
+DOORZHHQ��

4XDQG�OHV�HQIDQWV�RQW�IDLW�OH�ODE\ULQWKH��
QRXV�UHFXHLOORQV�OHXUV�UpDFWLRQV�HW�QRXV�
OHXU�SHUPHWWRQV�GH�UHQFRQWUHU�OHV�
PRQVWUHV�KRUV�GX�ODE\ULQWKH�SRXU�HQFRUH�
SOXV�OHV�UDVVXUHU�HW�SRXU�TX
LOV�SXLVVHQW�
pFKDQJHU�HW�LPPRUWDOLVHU�OH�PRPHQW�DYHF�
XQH�EHOOH�SKRWR�GH�JURXSH��
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/D� MRXUQpH�GX�VDPHGL�HVW�RXYHUWH�DX�JUDQG�SXEOLF��
'XUDQW� OD� MRXUQpH�� QRXV� GHYRQV� LQVWDOOHU� WRXV� OHV�
H[WpULHXUV� �� OHV�GLIIpUHQWHV�WRQQHOOHV� �TXL�UHFRXYUHQW�
OHV� VWDQGV� GHV� SDUWHQDLUHV��� OHV� GpFRUDWLRQV�� OHV�
EDUULqUHV�1DGDU�HW� OH�ÁpFKDJH��$XVVL�� LO� IDXW�SDUIRLV�
UpSDUHU�O
LQWpULHXU�GX�ODE\ULQWKH�TXL�D�pWp�HQGRPPDJp�
ORUV�GHV�MRXUQpHV�SUpFpGHQWHV��

/
LGpH�GH�FHWWH�MRXUQpH�GX�VDPHGL�HVW�GRQF�G
RIIULU�XQ�
PRPHQW� FRQYLYLDO� DX[� KDELWDQWV� GX� JUDQG� 6HUDLQJ��

3RXU�FH�IDLUH��OHV�DVVRFLDWLRQV�GX�SURMHW�SURSRVHQW�XQ�EDU��XQ�EDUEHFXH�HW�GLYHUVHV�DQLPDWLRQV�j�
O
H[WpULHXU�GX�ODE\ULQWKH��3DU�OD�PrPH�RFFDVLRQ��FKDTXH�SDUWHQDLUH�SHXW�DORUV�SURPRXYRLU�VHV�
GLIIpUHQWV� SURMHWV� HW� H[SOLTXHU� VHV�
REMHFWLIV�GH� WUDYDLO��$�SDUWLU�GH���K�� OH�
ODE\ULQWKH�RXYUH�VHV�SRUWHV��8QH�ª�ÀOH�«�
HVW�FUppH�JUkFH�DX[�EDUULqUHV�1DGDU�DÀQ�
TXH�OHV�SHUVRQQHV�GH�O
HQWUpH�SXLVVHQW�
JpUHU�OH�ÁX[�GH�YLVLWHXUV�j�O
LQWpULHXU�GX�
ODE\ULQWKH�� $� OD� ÀQ� GH� OD� YLVLWH�� OHV�
SDUWLFLSDQWV�VRQW�LQYLWpV�j�GpFRXYULU�OHV�
DQLPDWLRQV� H[WpULHXUHV�� /D� YLVLWH� GX�
ODE\ULQWKH� VH� WHUPLQH� j� ��� KHXUHV� HW�
F
HVW�DORUV�TXH�WRXV�OHV�DFWHXUV�VRUWHQW�
DÀQ�GH�UHQFRQWUHU�OH�SXEOLF�HW�GH�UpSRQGUH�DX[�TXHVWLRQV��&
HVW�XQ�PRPHQW�IHVWLI�SDUWDJp�HQWUH�
OHV�WUDYDLOOHXUV�PDLV�pJDOHPHQW�DYHF�OHV�YLVLWHXUV�
�

(+0



%'064'�&'�,'70'5�&7�2#4%�&'�5'4#+0)

&RRO���oD�IDLVDLW�SHXU���
-¶DL�OH�FRHXU�TXL�EDW��OH�ERQKRPPH
�TXL�PD�IDLW�OH�SOXV�SHXU�F�HVW�GDQV
�OH�FHUFXHLO�DYHF�OD�WURQoRQQHXVH�
XQ�ERQKRPPH�TXL�IDLVDLW�VHPEODQW
G�rWUH�PRUW

&
pWDLW�XQ�EHDX�PRPHQW��F
pWDLW�
FKRXHWWH��PRQ�SDSD�DXUDLW�ELHQ�
DLPp�\�DOOHU�
-H�Q
DLPDLV�SDV�OH�GLDEOH��/D�IpH��
M
DL�FUX�TX
HOOH�pWDLW�JUDQGH�PDLV�HQ
IDLW�HOOH�HVW�WRXWH�SHWLWH���oD�M
DL�SDV�
DLPp��HOOH�DXUDLW�GX�rWUH�SOXV�JUDQGH
SDUFH�TX
LO�\�DYDLW�EHDXFRXS�
G
HQIDQWV�

-
DLPDLV�ELHQ�OH�WXQQHO��
oD�IDLVDLW�FRPPH�VL�F
pWDLW�OD�UpDOLWp�
-
DYDLV�GHV�IULVVRQV�WHOOHPHQW�
M
pWDLV�FRQWHQW��-¶�DL�HX�SHXU�RXL��
TXDQG�XQ�PRQVLHXU�D�VXUJL�SDU�
VXUSULVH���XQH�SRXSpH�PpODQJpH�j
XQ�FORZQ�WXHXU��DYHF�GHV�JUDQGHV�
GHQWV��

7HPRLQLDJH


